Preservation Pays 

Recent studies in Georgia cities with historic districts and strong preservation planning, although many are larger than Norcross, indicate preservation is a deciding factor in maintaining quality of life, a key factor supporting a community’s economic base. The following excerpts are taken from the study provided by The Historic Preservation Division of The Georgia Department of Natural Resources.

PROFITING FROM THE PAST: THE ECONOMIC IMPACT OF HISTORIC PRESERVATION IN GEORGIA

TIFTON 

· Values for sample of locally designated historic neighborhoods grew 



On average by almost 11 percent between 1983 and 1996, compared



To 9 percent of non-designated neighborhoods.

· Downtown, which has both federal and local designation and grew at an even higher rate of over 13 Percent.  Federal and state designation refers to listing on The National Register of Historic Places  OR protection by a local preservation ordinance.


ROME

· A  sample of properties in neighborhoods with historic designation increased in value by 10 percent more than non-designated property over a sixteen-year period beginning in 1980.

ATHENS

· A study of seven neighborhoods found that over the period 1976 to 1996, the average assessed value for a sample of properties with both national and local historic designation grew by nearly 48 percent , surpassing growth rates for properties in three non-designated neighborhoods, which increased by only 34 percent.

SAVANNAH

· Total property values in two neighborhoods within The National Register listing of Savannah’s Historic District appreciated by 603 percent and 279 percent, respectively compared to only 15 percent with the Thomas Square Neighborhood, which is not listed in The National Register.

Note: Norcross has only federal designation.  A local ordinance is recommended by The Design Committee to the City Council.

Three Cities:

--From a 1997 study prepared by The Georgia Municipal Association.


TIFTON

· Downtown property values increased by 76 percent between 1980 and 1996, or nearly 5 percent each year.

MILLEGEVILLE

· Downtown property values grew by 270 percent, an average annual rate of over 13 percent.

ROME

· Downtown property values jumped by 636 percent between 1976 and 1994, a 35 percent average annual growth.

Other Benefits of Historic Property designation reported by cities:

· Retain businesses and jobs

· Generate property tax revenues for local government that in turn strengthens community services

The Historic Tourist

The inter-relation between tourism and historic preservation is well established.  Not only does historic preservation help tourism, but tourism aids preservation

by building awareness and financial support.

· Since 1973, more than 350 major motion pictures have been filmed on location in Georgia generating more than $2 billion into the state’s economy, according to the Georgia Department of Industry, Trade and Tourism.
· Macon reports a $297 million economic impact and 7,000 jobs

· Augusta, Athens, Macon, Rome, Thomasville, Valdosta found preservation is the key to revitalizing their downtowns.

Note: Norcross is a popular site for filming commercials. Three motion pictures have been filmed here.

The Business Traveler

· Historic attractions and authentic ambience play a role in attracting the business traveler.   

Note:  Norcross is accessible to surrounding office parks

